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FINANCIAL NEWS
.WALL STREET STOCK TRADING LARGEST

SINCE THE BOOM TIMES OF 1898 TO 1901

Mmriy Issues Advance to New High Re lords Business Is
So Rapid That Brokers Fail to Execute

' Orders at Stipulated Prices

High Points In Today's Financial News
Stock market strong, Many shares established new high record. Trad'

fr en New York Curb largest m history. Cotton itrong, Grain was better,
hut went off on realiting. French exchange itrong in foreign exchange
metrM. Several companies declared extra dividends. New Jersey Public
Utility Commissioners permitted Erie and Lehigh Valley liallroada to mug
bends. Bank of England lost bullion. Price of bar silver higher in New
York and London.

NEW YOIUC, fiept. 14.

It --mn a day of days In tho stock market. Operations brofco nil records,
roJnjj back to tho McKlnlcy boom time of 1898 to 1901. In tlio first hour there
trere CW.O00 shares traded In and almost exactly nt 12:30, the end of tho Drat
half e--f tho day, tho l.OOQ.OOOahare mark was passed, and by 2 o'clock tho nalcs
ItbmT close to 1,300,000 shares,

lMco moVcmcnts were so very variable that brokers called much nt tho busi-

ness churning, but this was duo to tho fact that while the public was buylns
on a lu.rre scalo big Interests wcro realizing profits, causing udvoncos In somo
Issues and recessions In others.

The widest movement was In General Motors, which, In the forenoon, ndvanccd
to 7B0, tho highest price at which any stock over sold In the regular way on tho

New York Stock Exchange.
On May 9, 1901, sales of Northern Pacific, which wero mado at 1000, were

for cash, with tho stock selling regular at 700. There may havo bocn days since

when the Stock Exchange transactions wore larger than today, but thero has
been no time In the Intervening period In which the volume of tho buying orders
was larger.

Tho demand for stocks came In such volume that only a part of tho orders
could be executed, as prices quickly possod tho limits fixed, loavlng tho ordors

unexecuted on brokers' hands. Now high records wore made In many stock.,
with United States Steel common soiling at lot, Heading crossing 114 and Marino
common advancing to 50 and the preferred above 126.

The movement In Marino common was n surprlso to tho Inside Interests.
AH they could say about It was that now buying had appeared in such volume

as to take control of the market nltogetl ir.put of their hands, and they had
no reason to offer for the sudden change from weakness to strength.

Industrial Alsohol mado a gain of more than G points, and about tho same
amount of advance was recorded in Studebakcr and New York Air Brako. Tho

minor steel industrials were active and strong, but were led on advances by

Republic Iron and Steel, In which thero Is more public Interest than In any other
Issue in this group.

Crucible Steel again reflected the contest for control. Tho denials that Beth-

lehem was seeking control caused a decline early in tho day to 91 V4. but In the
afternoon the price crossed 07.

The strength of the market was considered all tho more rcmarkablo becauso

of tne fact that realizing has been In progress .on a hugo acale for many days past.
Since Monday morning one group of large operators Is known to havo thrown
wore than 1,000,000 shares on tho market, including more than 100,000 shares of
United States Steel-commo- but that stock advanced from below 104 while ths
realizing was n progress, and tho manner In which It acted Is regarded as demon-

strating the great absorptlvo power now found In tho public demand.

1.

Toledo Machine Declares 5 Per Cent Extra Dividend
TOLEDO, O., Sept. 14. Tho Totedo Mnchlno and Tool Company has declared

an extra dividend of C per cent In addition to the regular monthly dividend of

S per cent ' .

Erie and Lehigh Valley Permitted to Issue Bonds

TRENTON, Sept. 14. Approval of a bond Issue of $2,380,000 by the Erlo Rail-

road Company was given today by the Board of Public Utility Commissioners.

The Lehigh Valley Railroad Company was given permission to Fssue $B85",000

of bonds.

Extra Dividend for Phelps, Dodge & Co.
NEW-YORI-

C Sept. 14. Phelps, Dodge ft Co. have declared the regular quar-

terly dividend of $2.B0 a share and an extra of $o,G0 a share, both payable Septem-

ber 29 to stock of record September 19.

Colts Firearms Declares IZVifo Extrji, Dividend
HARTFORD, Conn., SepU 14.. T1o Colts Patent Firearms Manufacturing

Company has declared the regular quarterly "dividend of 4 per cent and an extra
dividend of 12V4 per cent. Tho last extra dividend was 10 per cent on July 1.
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Prairie Oil Extra Dividend
INDEPENDENCE, Kan., Sept. 14. The

Prairie Oil and Gas Company today de-

clared the usual quarterly dividend of 3

per cent and an extra dividend of 2

cent The extra distribution Is unchanged
from that made last July and last April.
The dividends are payable October 31.
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C Our Public Service Securities are
excellent examples or conservative in-

vestments yielding a lii.n return.
C, From them you not only get a large
yield, but the a'turance of aafety that
comes only with obligations of highly
successful Public Service Companies.
C, We now have four different Bonds
that yield
lat 57o-2- nd 5'43rd 5'2'i-4t- h 6.C, They are well seasoned and have
bcea issued by companies with unim-
peachable records.
C AVe recommend them for invest-
ment, and will hand you complete data.

BeJcer; Aylirvg 6. bng
Land Title Bldg. Philadelphia.

ELKINS, MORRIS & CO.
BANKERS

Land Title Building-Philadelphi-

High Grade
Pennsylvania Tax Frtve

Railroad Bond
Equipments

Bad
Ptiblic.Utllky Bends

MHMBEKtt
NEW OBK AN1J rHlLABBlVPHU

UTOPK KXCHANUasi

Selictri Secirittes
or

Prvfl Mirtt
s4 tor CtnHtar

MELLOR & PETHY

iumcial tim mum.
aotjTH awoAO rrwoT

mmSmmmmmmmmmmm
J

NATIONAL PROPERTIES' SUBSIDIARIES
CONTINUE TO REPORT GOOD EARNINGS

August Gross 17.80 Per Cent Above Last Year Profits
of Tonopah Belmont and Jim Butler Not as

Large Spurt in Superior

Subsidiary companies now owned or con-

trolled by tho National Tropertlen Com-
pany continue to report stood earning. The
Kroas for Awruat, the figures for which
came out today, was $791.4578. As com-

pared with the same month of last year,
this Is an Increase of I119.0C3. or 17.10
per cent. For tho seven months ending
with August the grosa reached a total of
U,82B,0S4, an Increase of II71.07S, or 17.61
per cent over tho same period of tho
previous year.

Net earnings of the Tonopah Belmont
Development Company and the Jim llutler
Mining Company In August wero not ns
large ns In July. For August. Tonopah Del-mo-

reported I02.C3B. This compa.es with
$107,000 In July nnd $116,147 In June. Jim
Htltlcr's August net was $24,296, compared
with $25,124 In July and $22,829 In June.

Trading on tho 1'nllndelphla Stock
today was tho broadest In many
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30 do pref. BO S 80
23 Hrin J a. ss s s
20 Cruclblo tit 03 03 03

20 Col 1' and I f.4')l S4 841
20 C J.eathcr. 03 03 03

4 Cntn. 2d pf S3 83 83

718 Woe Stor. 0H 0

t300 Trio 3V4 .1
200 Dlst Sec. 4B 47 48

H

ISO O Asphalt. 30 30 30
' 140 tlr, pref. 00 70 Vt

to In M&M ct 4814 48 48Tfc 1.
100 Key 21W 21 21
100 Kcnne Cop 84 84 84

nolo Lk Sun Cor 13 11 18
10 Leh Nav. 70 70

10 Lch Val... 80 80
28 I.h Vol Tr 20 20

6 L. V Tr pf 43 43
41 Mlnchlll C7 67
80 Nov Cons. 23 23

070 Pennn. It It SO SS
230 I'hlla Uloc. 28T 28

1B73 TOT tr cfs 20 20
80 Rep lr & S no no

loo Itay Cons. 20 20
2103 Heading... 114 112

10 So Pacific 08 08
SO So llwv... 24 24

417 Ton Bel..
12 Ton Mln..

28S Un Trac.
38 Un O Imp.

0201 U H Steel.
200 Utah Cop.

45
80

107
88

100 Va Car Ch 43
310 West Elec. 04

48
88

10S
88
43
04

BONDS.
Hlah. Low.

S100 A G&C1 Es 03 03
SOOO El&P Tr 4a 80 80
1000 liar i:i Cs.102 102
6000 Int Ry 4s. 67 87

28000 Lk Sup 6s 88 33
2000 L Vgn 4n 00 00
2000 Lch V cons

HH 2003 00 00
SOOO Pa Co gen

4V4b ...101 101
2000 Phlla Co

cons Do.. 101 101
3400 Phil Etc 4B 84 84
8000 do Es ...103 104
SOOO Un Itwy

Inv 5b.. 08 88
1000 Wels Co Cs 00 00

Decrease. Increase.
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08
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08
80
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38
00

00
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00
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NEW ISSUE

2

days, the market In th's city followlnc
Wall ftreet. While all stocks did not movo
tip. the majority of them did.

As far as local Issues were concerned nil
Interest was centered In lJke superior,
which roce to IS, the hlnhcst point touched
this year, and a Rain of 1H over the clos-

ing of yesterday, more than 10,000 shares
changtnc hands In tho full session. At
tho same time the company's 6 per cent
bonds rose 2i po'nts.

There was no new to ncciimt 'or "'
strength, but the feellnR la crowing: In the
Street that rhllnde IptiU will navi .. ..i i.

'

representation on the board of directors
after the annual meeting which will bo
held on October 4.

United States Steel common was the
most active of the arbitrage group, and
had been the most actlvo In the trading
dtlr ng tho morning, but It was forced to
take second place In tho nfternoon when
renewed demand appeared for Lake
Superior.

Sugar Futures Decline
NEW YOrtK. Sept. 14. Tho market for

sugar futures opened at a decline of E to
il points, with Bales on the call. 14,000
tons. There was considerable realising af-

ter yesterday's sharp advances.

Dank of England Loses Bullion
LONDON', Sept. 14. The weekly state-

ment of tho Bank of Kngland shows a de-

crease of 1645,860 In bullion. The propor-
tion of the bank's reservo to liabilities Is
23.80 per cent ngatnst 23.86 per cent last
week.

September Invest-
ment Suggestions

Our September Investment
Circular Is ready for distribu-
tion, and will be delivered on
application.

In nddltlon to the display of
many attractive Bonds, the
circular continues our series
of explanation of banking
phrases with a brief discus-
sion of

The Investment
Return

Edward B.Smith &. Co
EsTisuantD 1802.

BANKERS
Jfemtiere New York and

rMIatfelpMa Stock Exehanmi
1411 Chmtnct St., Pmi.iDii.rnu
SO Tikc BTitn Niw Yoik

INVEST IN MORTGAGES

AT 5.4
Recommended by

BEN T. WELCH
1328 Chestnut Street

Save Your Private Property
from liability for business obligations by Incor-
porating your enterprises. Wo furnish charters
undftr laws of all States At small expensa.

Corporate manual moiled free on request.
U. S. INCORPORATING CO.
FINANCE DUILDINO. I'HILADEU-II-

PRICE- -

&

Mercantile Marine Company

(International Compaiy)

NOTICE OF ABANDONMENT OF PLAN OF REORGANIZATION DATED

AUGUST 3. HIS. AND OF THE ADOPTION OF A NEW PLAN

To the Ileldtr of
Certificates of Pfpoult ef The New fork Trnst Company Depastur?
and Its Arentu, ln.ueil under the c.rUln Depoalt dalnl
Oetol.fr , 1014, lor Pour and One-Ha- lf Ter Cent. Mortae and Collateral
TrtiM Oold UoncU of International Mercantile Marin Company! ana
Crrtlnratee of llepo.lt of the Fidelity Tru.t Company Drpotltarr aaa
Ha Arrntii, U.nfd nniler the r.rtaln llfpo.lt Agrffment, dated Not.m.tr
18, 1014, for First Mortcase ainklnc Fond Fl Jer Cant. (Jold Beads of
International Navigation Company (now International Mercantile Marlaa
Company) and
Certlfltalea r Dfpo.lt of The New Vorh Trn.t Company as Depositary
and It. I.nued under the certain nan and Agreement at

dated Aucu.t t, 10IS. for preferred and common atoek, or
Stork Tru.t Certiorates In respect thereof, of International M.rranlll.
Marine Company,
All nf .aid Drpo.ltfil Bond., Block, and Hlock Trn.t Certltlfatea are aew
lield by Hie Committee under lite rlan and Agreement of neorxanlsatlaa
of International Mercantile Marine dated Autast 3, 101S and

To the Holder, of
Undenoalted Fonr and Onr-ltn- lf Ter Cent. Mortraae and Collal.rair ., fl.1.1 llnh.la nf tHl..H.llnn.l M.rln, PiiMniinvi at. 1.wi.. ....... .......... . ...,. .In, ........ ....... . ,. .

rir-- atnrlvaff. fllnktnv Piin.1 Ifl.M I?r Cnt. flold tlnnili nt Ini.....
tlonal Natlaatlon ComDanr (now International Mercantile Matin. "
Company) I

Notice is hereby given that tho Plan of neorsranlzatlon dated August J,
1915, has been abandoned, and In placo thereof this Committee has ap-
proved and edopted a Now Plan for the readjustment of tho debt of Inter-
national Mercantile Marine Company (hereinafter termed Marine Company),
which New Plan has been prepared and adopted by the committees repre-
senting respectively the preferred stock and the common stock of the
Marine Company. A copy of the Now Plan has beon or will be filed with
the Depositaries and their Agents acting under snld Agreement, dated
August 3, lt'15, and notice of the nilng thereof is hereby given by publica-
tion ns provided by said Agreement, dated August 3, 1916. All holders of
Certificates of Deposit who do not, within ten days after the lam publica-
tion of said notice, notify In writing the Depositary or Us Agents Issuing
such Certificates of that they do not assent to said New Plan
will ba deemed to have assented to said New Plan, and will be bound
thereby as fully and effectually ns It they had personally, Individually,
and nfllrmatlvely assented thereto. Prior to the expiration of said period,

g depositors may surrender their respective Certificates of
Deposit, to the Depositary or Its Agent Issuing the same, and may

the securities represented upon the payment of their share
of the expenses of the Committee to date of withdrawn! as apportioned
by tho Committee, which has been flxod by the Committee at One Per
Cent., viz.: Ton Dollars for each One Thousand Dollar bond and One Dollar
per shore for each share of preferred or common stock, or Stock Trust
Certificate In respect thereof withdrawn.

iTnirinra nf tlio First Mortcuito Sinking Fund Five Per Cent. finM
Bonds of International Navigation Company (now International Mercantile i
Marine Company), and of the Four and One-Hal- f Per Cent. Mortgage and
rviiintprnl Ttust Gold Bonds of International Mercantile Marine Comnanv J

who havo not already deposited their bonds with this Committee, may
obtain the benefits and advantages of tho said New Plan by depositing
their bonds, together with all unpaid coupons, with ths respective De-

positaries of the Committee designated for that purpose, or their Agents,
on or before September 15. 1910.

This Committee will not receive further Deposits of Stock or Stock
Trust Certificates.

Copies of the Committee's circular containing full details of the New
Plan may bo obtained from tho Secretaries or Depositaries of the Committee.

Dated. New York, August 26, 1916.

UBFOSlTAItlBS AND THEIIt AGENTS

For Four and ,Collat- -Cent. Mortaaro and
era! Trust Oold lionda.

For First Morteaae Slnklna
Fund Five l'er Cent. Oold
Uonda.

For Preferred A Common Stock
and

Stock Trust Certificates.

Eecretarleat
C. B. HA.YDOCK.

20 Droad Street.
New York City.

T. HOMEIt ATHERTON.
825 Che.tnut Strfet.

Philadelphia, fa.
nnnHmjinrKR. MII.I.ER

MORQAN. LEWIS

$3,000,000
Crew Levick Company

TO US

and

THE NEW TOriK COMPANY. Deposltarr.
SB Droad Street. New York Wl

LAND TITLE & COMPANY. ""Philadelphia. Pa.
OLTN. MILLS. CURRIE CO.. Aaent.

07 8treet. London, Enalaad.
FIDELITY TRU8T COMPANY. Depositary.

Philadelphia. Pa.
BANKERS TRUST COMPANY,

14 wall Htreei,
FIDELITY TITLE TRUST COMPANY, Arent.

Plttabunh. Pa.

THE NEW YORK COMPANY. Depositary.

TRUST COMPANY. Aaent.

ADOLPH DOISSEVA1N & CO., Aaent.

cunnin

POTTKR EARLB.

Counsel.

FIRST MORTGAGE 6 SINKING FUND GOLD BONDS

Amsieroam. iiouana.
ril.TN. 1III.1.H

OT Street,

dated I, 1916 Due I,
February and

Coupon In tho denominations and $100 reenterable principal.
exchan&oable (or fully registered bonds v

a whole or for the Fund at 107 and
Authorized Issue $15,000,000 Presently $3,000,000

'

COMMERCIAL COMPANY. PHILADELPHIA, TRUSTEE

Free of State Tax
Interest payable without deduction of the normal Federal Income Tax

We summarize follows from a letter from the President of the Company:

COMPANY The Crew Levick business was founded in 1862, and was first incorporated
in Pennsylvania in 1890.
The Company engaged producing, refining and marketing petroleum and its products.
SECURITY The be secured by a first mortgage on all the property owned by
the Company.
The of the Company, as audited by Msssrs. Herbert G. Stockwell & Company,
Certified Accountants, as of July 1, 1916, show assets largely excess of the bonded debt,

EARNINGS of the , Company for months ending June 30, 1916, were
$616,277.57, without including earnings for the months of May and June of the Liverpool
Station and the Warren Company. It is estimated that the total net earnings for the year

will be in excess of $1,100,000, or over six times the interest charges on these bonds.
SINKING FUND annually of the maximum amount of issued.
ADDITIONAL BONDS can be only for 75 of the of improvements, etc.,
when net earnings for the twelve months preceding have been at three and one-ha- lf

the interest charges.
CONTROLLED by Cities Service Company, one of the largest and most successful public
utility corporations in the United States,- - which, through its ownership of all the stock
of the Empire & Fuel Company, is one of the largest producers of oil the United States.
LEGALITIES to be approved by Messrs. Roberts, Montgomery & McKeehan, of
delphia.

IF, WHEN AND ISSUED

-- 100 AND ACCRUED INTEREST, YIELDING 6 PER CENT
of legal work the delivery! of thDJImh Ii a iAHrliitiAn
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on. Enclaad. J

OTTO T. DANNABU,
ANDREW 4.
FREDERICK II. 8IIIFMAN,
SIDNEY F. TYLER.
ALDERT II.
U O. MYERS,
WILLIAM r. OEST.
T. DeWITT CUYLBB,
SAMUEL F. HOUSTON,
CHAHI.EH D. NORTON,
GEORGE S, nitEWKTEB,
IILNJAMIN THAW.

Committee. A

August August I9SI
Interest payable August

bonds $1000, $500 as
or

Callable as Sinking accrued Interest
Issued

TRUST

bonds

books

NET twelve

1916
5 bonds

issued

Phila.

DELIVERY

"" prepared",,
Circular

MILI.KR,

H'lOOIN,

MONTGOMERY, CLOTHIER & TYLEI
NEW YORK PHILADELPHIA

PITTSBURGH

' KISSEL, IIIIIWTT I COMPANY
NEW YOtK CHICAGO
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